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Date: 9 April 2025
REF: CCG/022/2025

Sirs, Boursa Kuwait
Sirs, Capital Markets Authority

According to chapter four (disclosure of material
information) of Module ten (disclosure and
transparency) of CMA executive bylaws of law

No. 7/2010 and its amendments.

We would like to announce the results of the
Ordinary General Assembly Meeting, which was
held today Wednesday, 9™ April 2025 according to
the attached material information disclosure form.
In addition, we attached the corporate action

disclosure form.

Best regards,
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Name of the listed company:
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Commercial Bank of Kuwait (K.P.S.C)
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The ordinary general assembly meeting conducted today

Wednesday, 9% of April 2025. And_approved all the items
listed in the agenda, as follows: -
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1. Approved the Board of Directors’ Report on the Bank’s
business activities and its financial position for the year ended
31/12/2024.
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2. Approved the External Auditors’ Report on the Bank’s
financial statements for the year ended 31/12/2024.
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3. Approved the Financial Statements and the Profit & Loss
Account for the financial year ended 31/12/2024.
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4. Approved the Report of violations as identified by the
regulatory authorities, and the penalties imposed on the Bank
with respect of such violations for the financial year ended
31/12/2024.
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5. Approved the Board of Directors’ recommendation to
distribute dividends for the financial year ended 31/12/2024 as
follows:

A- Distribute the cash dividends for the financial year ended on
31/12/2024 at 40% of the share nominal value (40 fils per
share), excluding treasury shares, to shareholders registered
in the Bank’s ledger of shareholders at the end of the record
date set at Thursday 24/4/2025.

Noting that semi-annual cash dividends were distributed for the

first half of the financial year; until 30/6/2024 at 12% of the

share’s nominal value (i.e.12 fils per share) based on the Board
of Directors’ resolution dated 11/7/2024. Therefore, in case the
above recommendation of the Board of Directors to distribute
the cash dividends is approved by the Ordinary General

Assembly, the total percentage of cash dividends for the

financial year ended 31/12/2024 will be 52% of the share

nominal value (i.e. 52 fils per share).
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B- Issuance of free bonus shares at a rate of 10% of the issued
and paid-up capital, amounting to 199,205,644 new shares
to be distributed as free bonus shares to shareholders
registered in the Bank’s shareholders’ register as of the end
of the record date on Thursday 24/4/2025 each of them in
proportion to what he owns (at a rate of 10 shares for every
100 shares) and in the manner prescribed by the Bank’s
Board of Directors’ through its decision in its meeting on
9/1/2025 & 6/3/2025 to increase the issued and paid-up
capital within the limits of the authorized capital from the
amount of KD 199,205,644.500 to become an amount of
KD 219,126,208.900 and then register the increase in the
issued and paid-up capital in the Commercial Register and
publish the amendment of Article Five of the Bank’s
Memorandum of Association & Article three of the Bank’s
Articles of Association, and cover the value of the resulting
increase in the issued and paid-up capital amounting to
KD19,920,564.400 from the profit and loss account, and
authorize the Board of Directors to dispose of the fractional
shares arising therefrom as it deems appropriate. The
distribution of free bonus shares shall be entered in the
Bank’s shareholders register for distribution to the
shareholders entitled to such free bonus shares as of the end
of the record date specified for it on Thursday 24/4/2025.

-Approve the Corporate Action Schedule for the cash dividends
and include bonus shares as shown below; and delegate the
Board of Directors to amend this Schedule to implement the
Ordinary General Assembly’s resolution regarding the
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entitlements to the distributions of the cash dividends & bonus s e s

shares in case the requirements for implementing the Corporate

Actions Schedule are not completed for any reason.

Event Date (8] Gaall
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the dividends.
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and include bonus shares 29/4/202ﬂ‘ 29/4/2025

6. Approved and authorized the Board of Directors to distribute
cash dividends for the first half of the financial year 2025,
according to the same standards applied for approving the annual
distributions, specifying their amount and percentage, and taking
all other procedures and getting approvals, as may be necessary,
of the supervisory authorities or any other competent bodies in
this regard, and approve to authorize the Board of Directors to set
the Corporate Actions Schedule (for cash dividends) for the profits
of the first half for the financial year 2025, and to amend the said
Schedule for any reason.
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7. Approved to authorization the Board of Directors to issue
bonds, in all types in Kuwaiti Dinars or in any other currency as
the Board deems appropriate inside or outside the State of
Kuwait, and to determine the term of those bonds, their nominal
value, interest rate, maturity date, means of covering their value,
rules for issuance and all other terms and conditions. The Board
of Directors may seek the assistance of whomever it deems
appropriate to implement all or some of the above measures after
obtaining the approval of the competent regulatory authorities.
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8. Approve to authorize the Board of Directors to purchase, sell
or dispose of a percentage not exceeding 10% of the Bank’s
share capital in accordance with the terms and conditions
stipulated by the laws and regulations, and pursuant to the
Central Bank of Kuwait’s resolutions and instructions in this
regard. This authorization shall remain valid for a period of 18
months effective from its issuance date.
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9. Approved the report of the transactions conducted with
related parties during the financial year ended on 31/12/2024.
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10.Approved to authorize the Board of Directors to transact with
and grant credit facilities to the Bank’s Board Members and
related parties during the financial year 2025 in accordance with
the Bank’s Articles of Associations, policies and laws,
regulations and instructions organizing thereto.
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11.Approved to Discharge the Members of the Board of
Directors from any responsibility under their legal, financial and
management actions for the financial year ended 31/12/2024.
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12.Approved the recommendation of the Board of Directors with
regard to payment of remuneration totaling KD 740,592 to the
Chairman and Members of the Board of Directors (Independent
and Non-Independent) for their duties for the financial year
ended on 31/12/2024,
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13. Approved the Appoint or re-appoint the Bank’s External
Auditors for the financial year ended 31/12/2025 and to
authorize the Board of Directors to designate the External
Auditors’ fees.

' pprt the Bank’s Financial Position
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mentioned if the material information can measure that effect, excluding the financial effect resulting from tenders or similar contracts.
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**If a listed company, which is a member of a group, disclosed some material information related to it and has significant effect on other listed companies’ which are members of the same group,
the ather companies’ disclosure obligations are limited to disclosing the information and the financial effect occurring to that company itself.
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Confirmation Date 14/4/2025 sl Ayl
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O Subscription - uliisl

<1,2199,205,644.500

Bonus shares
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2,191,262,089 199,205,644 10% 1,992,056,445
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